
The Corporation for Affordable Homes of 
McHenry County, in partnership with 
the Illinois Housing Development 
Authority, has developed a program 
which will give many first-time 
homebuyers with limited income 
the boost they need to become 
homeowners. 

The down payment and closing cost 
assistance is in the form of a forgivable 
loan, forgiven over a period of five years. 

The second mortgage funds are secured by a note and mortgage, and 
sit as a lien on the property — due and payable in full at the sale or 
transfer of the home. 

Funds are awarded based on need, and they are distributed on a first-
come, first-served basis. 

These funds can be doubled up with the first-time homebuyer tax credit 
and any down payment assistance offered by approved lenders. 

For administering the program, CAHMCO is paid between $400 and 
$500 per closing, the funds for which are deducted from the buyer’s 
down payment and closing cost assistance amount. 

> Gross income less than 
80% of AMI 

> Debt to income ratios 
are below 35%/41% 

> Housing debt ratio must 
be at least 25% 

> Home is located in 
McHenry County 

> Contribute $1,000 in 
own funds 

Phone: 815.206.5805 

Fax: 815.206.5820 

E-mail: mstein@cahmco.org 

www.cahmco.org 

Corporation for Affordable Homes  

of McHenry County 

1316 N. Madison St. 

Woodstock, IL 60098 

If your income is more than 
50% of the Area Median 
Income (AMI) but less than 
80%: 
> $3,000 down payment and 

closing cost assistance 
> $20,000 maximum second 

mortgage funds 

If your income is less than 
50% of AMI: 
> $5,000 down payment and 

closing cost assistance 
> $30,000 maximum second 

mortgage funds 

Assistance Available 

You qualify if: 

What do I do now? 
• Contact an approved lender to get pre-qualified for a first mortgage. 

• Contact CAHMCO to get a pre-purchase seminar voucher. 

• Sign up for the pre-purchase seminar with Consumer Credit 
Counseling of McHenry County. Call 815.338.5757 to reserve a 
spot. If you do not get a voucher from CAHMCO, the cost for this 
seminar is $50. 

• Work with your local real estate sales professional to find the home 
that is right for you! 

Housing McHenry County 
Down Payment Assistance for First-Time Homebuyers 



2009 Household Income Limits 
Household  

Size 
80% of Area 

Median Income 

1 $ 42,200 
2 $ 48,250 
3 $ 54,250 
4 $ 60,300 
5 $ 65,100 
6 $ 69,950 
7 $ 74,750 
8 $ 79,600 

50% of Area 
Median Income 

$26,400 
$30,150 
$33,950 
$37,700 
$40,700 
$43,750 
$46,750 
$49,750 

Program Background 
 The Corporation for Affordable Homes of 
McHenry County has provided first-time 
homebuyer assistance to nearly 400 families 
since 1998. 
 As a part of its mission to expand affordable 
housing opportunities in the County, CAHMCO 
offers down payment help to bridge that difficult 
hurdle of achieving the dream of stable 
homeownership. 
 Buyers are required to attend credit and 
homebuyer counseling to ensure they are 
prepared for the realities of homeownership. 
The debt-to-income ratios are established to 
further ensure buyers are taking on only that 
which they can reasonably handle in their new 
home. 
 In addition to its first-time homebuyer 
program, CAHMCO also owns and manages 
affordable rental property in the County.  
 It is working with Neighborhood Stabilization 
Program funds to renovate and occupy 
abandoned, foreclosed homes. Homes through 
NSP are available for sale or rent. 
 CAHMCO is the administrator of McHenry 
County’s Continuum of Care, a network of social 
service agencies, businesses and government 
bodies working toward ending homelessness 
and addressing the needs of the homeless and 
those at risk of becoming homeless. The 

Continuum applies for federal funds each year 
to fund projects which provide services and 
shelter to the homeless or those at risk of 
becoming homeless. 
 It advocates for opportunities to better and 
more affordably house families and individuals 
with mental illness, developmental disabilities 
and traumatic brain injuries. 
 With funding from the Continuum of Care, 
the Mental Health Board and the McHenry 
County Senior Services Commission, CAHMCO 
commissioned a housing study in 2008 which 
quantified the significance of the affordable 
housing gap throughout McHenry — for families 
earning $15,000 as well as those nearer to 
$100,000. 
 Everyone deserves decent housing. Everyone 
lives better when they are housed better. This is 
the mission that drives CAHMCO’s work 
everyday. 
 If you would like to learn more about 
CAHMCO’s programs, please visit our web site at  
www.cahmco.org. 
 CAHMCO’s work is funded by CDBG grants, 
project delivery fees and private contributions. 
 Want to get involved? Please contact our 
office to learn how you can help! 
 
Updated: January 20, 2010 



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



